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OnHoit U3 BaKHEHINX 33/1a4 SKOHOMUYECKON MOJTUTUKH JIFDOOTO TOCy1apcTBa
ABIIgeTCS obecredeHne GopMHUPOBAHUS TOCYAAPCTBEHHOTO U MECTHBIX OIO/IKETOB.

OcHOBY  (PMHAHCOBBIX pPECYpPCOB TIOCYJIapCTBAa  COCTABISIET  KamuTal
MPEeANPUATANA, KOTOPBIA HEMOCPEACTBEHHO OOCITY>KMBAEeT MPOLiecC MPOU3BOJCTBA U
peanu3anuu OpoayKUUU, OEpeT ydacTHe B CO3JaHHH COBOKYIHOI'O OOIIECTBEHHOTO
Y HalMOHAJIBHOTO MpojykTa. CyMMa 4YMCTON MpUOBUINA MPEANPUATHS MOCTE YIIAThI
BCEX HAJIOroB, KOTOpbIE SBIAIOTCS HCTOYHUKOM (opMupoBaHus OHOIKETOB
LHEHTPAJM30BaHHBIX  (OHAOB  TOCYNAapCTBa,  SBIAETCA YK€  MCTOYHHUKOM
dbopmupoBaHus  JE€HEXHbIX (oHAOB camoro npennpusTus. Ho  ocoOyio
aKTyaJIbHOCTh TeMa MPUOOPETaeT OTHOCUTENBHO TEOPETHYECKOr0 OOOCHOBAHUS U
onpejieieHusl peluaroB HauOosee 3()PEKTUBHOIO TOCYAApPCTBEHHOI'O BIUSHUSA Ha
OOIIEXO3SIICTBEHHYIO KM3Hb OOIECTBA M KaXJOTO OTIAEIBHO B3SITOTO CyOBEKTa
XO3SIMCTBOBAHUS.

enpto paboOThl SBISETCS COCPENOTOYEHHWE BHUMAHHS Haja MnpobieMoit
nepexoja K cyryoo sKOHOMHYECKMM (opmMaM B3aWUMOOTHOUIEHUN MNPEANpHUSATHI ¢
roCcy/1apCTBOM, MPEOJ0JICHHE SKOHOMUYECKH HEOOOCHOBAHHOI'O BMEIIATEIbCTBA
rOCYJAapCTBEHHBIX BEJIOMCTB B JESATEIBHOCTH Npelanpusatuii. HecMoTps Ha TO, 4TO
KPU3UCHBIM SIBJIEHUAM B DKOHOMHKHM YKpaWHbl MPUCYLIM DJIEMEHThl CUCTEMHOIO
XapakTepa B KOMIUIEKCE MEpONPUATUN, NPUHUMAEMBIX I HX ONPEIEIICHHUS,
MEepBOOYEPETHOE BHUMAHUE JOJDKHO YAENAThCS CTaOWIM3alMu  (PUHAHCOBO-
JEHE)KHOU cucTeMbl. B naHHOM acriekte OoJjbllioe 3Ha4YeHHEe HMMeeT (UHAHCOBas
CTaOMJIBHOCTh ~ CYOBEKTOB  MPEAIPUHUMATENBCKOM  JESITeNIbHOCTH,  KOTOpas
CYILIECTBEHHO 3aBHCUT OT BJIMSIHUS HA HEE BHEUTHUX (PaKTOPOB.

OngHuM W3 TVIABHBIX  PBIYAroB  PETYNHUPYIOIIMX  AKOHOMHYECKHE
B3aMMOOTHOILIEHUSI TOBAPONPOU3BOAUTENEHN C FOCY1apCTBOM, CTAHOBUTCSI HAJIOTOBasI
CUCTEMa, KOTOpas  [JOJDKHA  COJEWCTBOBAaTh  JIEJIOBOM  AKTUBHOCTH U
MPEANPUHUMATENIBCTBA, BBIXOMY CTpaHbl M3 Kpusuca. Hanmoru sBIAOTCA OJHOM W3
dbopMm npuOABOYHOIO NPOAYKTA M JOXOJAOB B COBPEMEHHOM IIMBUIM30BAHHOM
oOmectBe. OHM HE TOJBKO COXPAHSAIOT KaluTajdbl OOLIECTBA, HO U (HOPMHUPYIOT
MCTOYHUKH JJI1 UX JOCTATOYHO OBICTPOTO HAKOILJICHUS C LIEJbI0 COBEPIIICHCTBOBAHUS
npousBocTBa. Takum 00pa3oM, MOXKHO CHIeNIaTh BBIBOJI, YTO YKPAMHCKOMY OU3HECY
HY’>KHa HaJIOTOBasi peopMa, KOTopas MO3BOJIUT HaKaIUIMBaTh COOCTBEHHBIN KanuTal,
KOTOpbIN OyAeT OOHOBIATH W HapaluBaThb COOCTBEHHbIE OOOPOTHBIE AKTUBHI, a
TaK)K€ MOJIEPHU3UPOBATh MPOU3BOJACTBO. B Hambosee 3SKOHOMHUYECKH Pa3BUTHIX
CTpaHax o0co00e 3HayeHUEe TMPUOOpeTaeT CTOMKOCTh, CTAOMJIBHOCTH HaJIOrOBOM
CUCTEMBI, KOTOPAsi MO3BOJISIET TOBAPOIIPOU3BOJIUTENISIM IPOTHO3UPOBATH PE3YJILTATHI



XO3SIUCTBEHHON JesATeTbHOCTH. PaccMOTpuM OIO/KETHI Pa3BUTHIX CTpaH MHUpa IO
(GbOpMHUPOBAHHUIO TOXOAHON YacTH OIOPKETOB 3a CUET HAJIOTOBBIX MOCTYIICHHH (Ta01

1).

Ta6auna 1
YaeabHblil BeC HAJOTOBBIX MOCTYIUICHMH B CTPAHAX C PHIHOYHOM
IKOHOMHUKOH
ITonoxonHoe B3HoCHI Ha conuanbHOE Hamoru u | Ipyrue
HAJI0ro0010KEeHNE CTpaxOBaHUE NOTpeOJIeHH | HaJloTu
Crpana e
¢buz.m | ropJmn | paboyux U | NpeAnpUHUMATE
i CITYXKaIuX e
Kanana 40,8 6,8 4,3 9,7 23,8 14,6
CIIA 35,8 7,3 11,6 16,6 14,4 14,3
AnoHus 26,8 21,5 10,9 15,2 11,5 14,1
A"rnus 28,9 11,0 6,6 10,6 28,9 14,0
I'epmanu | 27,4 47 15,9 18,8 26,4 6,8
A
Wranus 10,0 6,3 23,6 23,6 25,3 8,5
®panHiu 11,8 5,4 13,3 27,3 27,3 14,9
A

Oco0EHHOCTH HAJIOTOO0OJIOKEHHSI B ATHUX CTpaHaxX CBS3aHbl C MCTOPUUYECKUM
pPa3BUTUEM TIOJIUTUYECKOW CUCTEMBI M OJKOHOMHUKM CTpaHbl, a TaKke ¢
OTBETCTBEHHOCTBIO TpaxkaaH Iiepen rocynapctBoM. Iloka VYkpamHa He MOXKeET
pacCUUTHIBATh HA YJIEJbHBIM BEC HAJIOTOBBIX MOCTYIUICHUM KaK B Pa3BUTHIX CTpaHaX,
710 TE€X TIOP, MOKa HE PEIIUT CBOU MOJUTHYECKUE U SIKOHOMHYECKUE MPOOJIEMBI.

HectaOunbHOCTh COBPEMEHHON HAJOTOBOM CUTYAIMH CYIIECTBEHHO IMOBIUSECT
Ha JTUTEIBLHOCTh MPEOIOJIECHUS Kpu3nca. B cBoeM uccienoBaHuM Mbl MOMPOOOBATH
0oJiee YETKO OTPa3UTh TOUKH COMPUKOCHOBEHHSI T'OCYJIAapCTBa M XO3SHUCTBYIOIIUX
CyOBEKTOB U BBIJCIMIIH PSII MEPOTIPUSTHIA:

- BJIMSHUE HAJOTOBOW TIOJMTHUKH TOCyJapcTBa Ha  (DUHAHCOBYIO
NESTEIIbHOCTD MPEANPUATHM;

- HAJIOTOBBIE PUCKHU UX BIIUSIHUE HA PA3BUTUE MPEMPUITHM;

- HaJIoromasi 6€30MacHOCTh NPEANPUSITHS;

- HAJIOT'OBBIU JOJIT,

- HaJIOTOBOE HArPOMOKICHHUE;

- KpeOuT I0BEPHS,

- OpraHbl, KOTOPBIE UMEIOT MPABO MPOBEPATH MPEAIIPUITHUS.

Hanorosas monutka rocyaapcTsa JIO/bKHA OO€CEUMBATh PEaTU3alUIo JIBYX
3a/1a4. ONTHMHU3UPOBATh YPOBEHb HAJIOTOOOJOXKEHUS C IEJIbI0 CTUMYJIUPOBAHUS
Pa3BUTHUSA MPEANPUHUMATEILCTBA U 00ECIIEUNBAThH MOCTYIUICHHE B OIOJKET CPEJICTB,
JIOCTAaTOYHBIX JIJI YOBJIETBOPEHUS MOTPEOHOCTEN TOCYy1apCTBa.

B mporiiecce aHanuza HamOTOBBIX PUCKOB, HanOoOJee BaAXKHOM 3ajiaueid sIBISETCS
OLICHKA BO3MOYKHOCTH MX BO3HUKHOBEHMS, CTECIIEHb UX BJIUSHUS HA XO3SIMCTBEHHYIO




JEeSTENbHOCTh CYOBEKTOB MPEANPUHUMATENbCTBA, a TAKXKE BO3MOKHOCTh UX MOJTHOM
WJIM YaCTUYHOMN HEUTpAIU3aLUU.

Hanoroass 06e3omacHOCTh MOJpa3yMeBaeT MPHUACPKUBATHCA  HAJIOTOBOM
JUCLUUIUIMHBI U MPAaBUJIBHON OPraHM3alli HajJOrOBOIO MEHEIKMEHTa IpPH APYTuxX
PBIHOYHBIX YCITOBUSX.

Hanoroseiii monr mnpencraBisieT coOOM COBOKYNMHOCTH HAjloroB M cOOpPOB,
COTJIaCOBAHHBIX C HAJIOTOILJIATENIBIIUKOM, HO HE YIJIAYEHHBIX B OIOJ[KET.

HanoroBoe HarpoMo>keHue — 3T0 pe3yabTaThl MPOBEPOUYHBIX PAOOT MHCHEKIIHMA
C 1I€JIbIO BBISIBJICHUS 37I0YMOTPEOIEHUS JOBEPUEM CO CTOPOHBI TOCYapCTBa.

Kpenur noeepusi npeaycMaTpuBaeT YCTAHOBJIEHHWE NApPTHEPCKUX OTHOLIEHUM
MeXIy OM3HECOM U TOCYAapCTBOM IMPHU MOMOLIY paOOTHUKOB HAJIOTOBOM CITY>KOBI.

Brlen3nokeHHoe MOATaIKUBAET K BBIBOJY, UTO COTPYAHUYECTBO IOCYIapCTBa
U CyOBEKTOB XO3SHUCTBOBaHMSI — OTO HeoTbemyieMas dYacTh 3(P(PEKTUBHOIO
CTaOMJIBHOTO PAa3BUTHUS SKOHOMHUKH cTpaHbl. KOHKYypeHTOCHOCOOHBINH, YCHEIIHbIN
Ou3HeC — MyTh K CO3JaHUI0 BRICOKOPA3BUTOM MHAYCTpUANIbHOU cTpaHbl. [lo nensam u
3aJlayaM OHM Hepa3/esIMMbI: HU FOCYIapcTBO OT OM3Heca, HU OUM3HEC OT TOCyAapCTBa.
Jlist mo0oro rocyaapcTBa Jydile, €CIM €ro YKOHOMHMKA 3aBUCUT HE OT T'MTaHTOB
Ou3Heca - KOHLEPHOB, a OT MalblX M CpeAHuX mpeanpuatuil. Ecmu Ousnec
UCIIBITHIBACT TPYAHOCTH Tiepea OIOPOKpPATHUYECKOW CHCTEMOM, CTpajaer ot
HECIpaBeJIMBOrO MPABOCYAUS W HEHAJIEKHOM NPaBOBOW CHCTEMBbI, OH He Oyner
pa3BuBaThCcs. Henb3ss HE OTMETUTh, UYTO KOH(MDIUKTBI MeEXAy OH3HECOM H
OIOpPOKpAaTUYECKOM CHCTEMOM aKTyaldbHbl Kak B ['epmanuu, Tak u B Poccuu, u B
VYkpaune, u B crpaHax EBpocoroza. Ho B Toxxe BpeMs OropokpaTHyeckas cUcTeMa
MOXXET OBITh TaKuUM pblYaroM Juisi 3PGEeKTUBHOTO (YHKIMOHUPOBAHUS Majoro H
CPEAHETO MPEANPUHUMATEIBCTBA.

HeB03MO0HO HE COTJIACUTBCS € JATUHCKUM BbIpakeHUEM: «Malible rocy1apcTBa
pacTyT Onarojapsi corjacuio, a OoJbllIMe pa3pylIalOTCs OT HECOTJacusi».
JIOCTOMHCTBO TOCyIapcTBa 3aBHCUT, B KOHEYHOM CYETE€, OT JHUYHOCTEH U
00BbeIMHEHUH, KOTOPBIE €0 CO3/1aI0T.
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